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Q&A/ Pension Patrol

MUTUAL FUNDS

MARKET LAB
YOUR PORTFOLIO T he bull market of the 1990s pushed up pension plan balances to overflowing,

and revised assumptions about returns going forward have burst their coffers
further. That's good news for workers, but investors should be aert to pension
HELP "income's" effect on reported earnings.
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Pension Income's Greatest Effect

Sdlect exchange: 2000 2000
U.S. Pension Pretax % Effect On
Enter symbols: | ncome Income Pretax Income
Company ($mils) ($mils) in 2000
Symbol lookip USX-US Steel 273.00 -1.00 27.300.00
PRINT McDermott Intl 39.70 -9.98 397.92
SUBSCRIPTIONS Owest Comm 319.00 126.00 253.17
L ockheed Martin 302.00 286.00 105.59
4&] Tektronix 12.50 19.58 63.84

L0m
Allegheny Tech 125.90 208.80 60.30
FRONT PAGE Pactiv 108.00 207.00 52.17
MONEY & INVESTING Northrop Grumman 460.00 975.00 47.18
MARKETS Nicor 27.70 61.10 45.34
DATA CENTER

NCR 124.00 275.00 45.09
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10 Most Over funded Plansin 2000

Yearend
Net Surplus
($mils)
2,911
1,234
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Pension " Burn Rates' for Overfunded Plans

2000
Benefits
($mils)
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Funded
Status
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