
Three Bubbles  
How three famous stock-market rallies bubbled and burst, and the aftermath. Data are charted on 
a logarithmic scale that measures drops and gains in percentage terms, but labeled according to 
the indexes’ point values. Bubble peaks are aligned. Note the sharpness of the Nasdaq’s rise and 
fall; it was said to have occurred on “Internet time.”
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Sources: WSJ Market Data Group; Reuters


